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THIS WEEK IN THE MARKETS... 


@ Foreign copper sales continue strong. LME plunge checked. Braden strike seems certain. 


No. 51 








@® Lead sales boom at Ilc. Zinc cut another ‘2c. N.J. Zinc unveils new die-cast alloy. 
@ Aluminum sheet and plate shipments slip in October. Japan joins Tin Council. 


ZINC—12c a Ib, East St. Louis 


A custom smelter, other than the one who initiated last 
week’s cut, dropped the price an additional ‘4c, effective 
Dec. 19. All flat sales on the 19th were at the new figure 
of 12c a lb, East St. Louis. A second cut had been ex- 
pected, and sellers were in general agreement as to the 
correctness of the move. As one observer put it, “Price 
cuts here have taken the zing out of imports along the 
eastern seaboard.” The still lower price is expected to 
force some output reduction and perhaps lure a shy 
buyer or so to the counter. Also, smelters, who buy con- 
centrates on the basis of selling prices, prefer to stock 
lower cost metal—should the need be pressed on them. 
Informants feel marginal mines will try to hold out until 
the Kennedy administration has a chance to look at the 
small lead-zine mine subsidy plan that President Eisen- 
hower recently vetoed. The new executive said at the 
time that he would have signed the bill. 

N.J. Zinc has introduced a new die casting alloy, 
Zamak-7, that makes larger and more complex castings 
possible. It may be cast at lower temperatures than alu- 
minum and magnesium and is claimed to provide a 
smoother surface from less fouling of dies. No. 7 will 
sell at the same price as No. 5 which has been cut to 
15'%4c; No. 3 is now quoted at 15c a lb. 

Cut prices did little to scare up new business. Sales re- 
ported to M&MM improved when compared with last 
week, but were still below average. Bunker Hill has re- 
ported progress in its labor negotiations and is expected 
to settle shortly. Galvanizers have forecast record ac- 
tivity for 1961 when seven new lines will commence. 
COPPER—U:S. average 30c a ib delivered 

Domestic sales of copper continue soft. Reports for the 
week were back down—below 10,000 tons and, except for 
the first week of the month, the lowest since the summer 
of 1958. All sales were at 30c delivered. Foreign sales, 
after a respite last week, rose 40% and were good. Lon- 
don, after sliding to £226 (28%4c), bounced back on 
Wednesday to £2284 (2842c) prompt bid. Smelter buy- 
ing prices were reduced %4c over the week, with at least 
one factor temporarily out of the market on Wednesday. 
Direct negotiations at Kennecott’s El] Teniente mine 
(15,000 tpm) in Chile will continue through today (Dec. 
22) after several fruitless sessions. The company is re- 
ported holding to an cffer of a general increase of 3.8% 
Estimates of workers’ demands run as high as 60%. A 
strike appears certain. 


LEAD-llc a Ib N.Y. 


The new lower price and the now normal pattern of de- 
layed purchasing resulted in a sharp increase in sales 
this week to 16,957 tons—up from 5,287. The surge en- 
abled December to draw about even with November. 

London hit a post-war low during the week, falling 


slightly below the U.S. equivalent of 8c a lb, but re- 
bounded somewhat on Wednesday. Auto cutbacks, loss 
to substitutes and imports, particularly from Spain and 
the U.S. have depressed the market there. 

Asarco and Mine-Mill have settled after a seven-month 
strike at the company’s Coer D’Alene district lead and 
zinc mines. 


TIN—1005x¢ a Ib, N.Y. 


Japan has decided to join the ITC, leaving West Ger- 
many and the U.S. as the only major consumers in the 
Free World who are not members. Rumor is that West 
Germany wil] enter the Agreement before long. 

The latest from Bolivia is a McGraw-Hill World News 
report that a Soviet delegation has arrived in La Paz to 
discuss the future of the country’s tin industry and pos- 
sible increased economic ties. Vice president and former 
tin union leader, Juan Lechin, known to be very friendly 
toward Russia, will represent Bolivia in the talks. 

The N.Y. market, reflecting the East and London, fell off 
loc over the week. The lower price, however, did nothing 
to stir consumers. With futures now below $1, some ob- 
servers feel tin platers may be lured into replenishing 
their stocks, but there have, as yet, been no such 
indications. 


ALUMINUM-—unalloyed ingot 26c a Ib 


Officials of the eternally optimistic U.S. aluminum in- 
dustry, in forecasting improvement for 1961, blamed a 
5% decline in 1960 shipments to extensive tapping of 
inventories that were built up in 1959 in anticipation of 
a strike that never came about. R. S. Reynolds Jr., 
Reynolds president, said that general business conditions 
and vigorous growth in capacity were responsible for 
price weaknesses in 1960. He said economic activity is 
expected to upturn by mid-year. Alcoa’s president, 
Lawrence Litchfield Jr., said the industry problem of 
excess capacity was being attacked through selective 
product development and marketing programs. 

October shipments of aluminum sheet and plate were 
52,074 tons, down from 54,215 in September. With one 
more company reporting this year, shipments are run- 
ning about one month behind 1959. Foil shipments of 
10,452 tons increased slightly in October as did ship- 
ments of aluminum castings in September to 31,000, but 
both are behind 1959. Anaconda Aluminum has indi- 


cated it will continue to operate at 8742% capacity. 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 


Braden Fire Refined Copper (xx) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 











SPECIAL 
HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 









S431 








2 December 22, 1960 « E&MJ Metal & Mineral Markets 











U.S., Canada Urged To Take 
Lead In Freer World Trade 

The U.S. and Canada must take the 
lead in promoting freer trade policies 
around the world, according to Nathan- 
ael V. Davis, president of Aluminium 
Ltd. 

Addressing the 37th session of the In- 
stitute of World Affairs, sponsored by the 
University of California at Los Angeles, 
he said the two countries should take 
the initiative by revitalizing the General 
Agreement on Tariffs and Trade 
(GATT), work to overcome the “worst 
features” of discriminatory regional 
blocs and strive for “healthy economic 
unity of the West through liberal multi- 
lateral trade.” 

Davis hailed as a hopeful sign the ex- 
pected signing in Paris this week of the 
charter of the new Organization for Eco- 
nomic Cooperation and Development, 
which includes this country and Canada 
and 18 European members. 


Cooperation Needed 


Davis said, “It is only through greater 
cooperation in the Atlantic Community 
that we can hope to overcome the divis- 
ive short term problems in order to 
achieve the long range goal of building 
a free and open world economic system. 
The Organization for Economic Cooper- 
ation and Development offers us all 
the appropriate forum for this coopera- 
tion.” 

(Continued on p 6) 








IRON ORES 
CHROME ORES 
ZIRCON RUTILE 
FERRO-ALLOYS 


REFRACTORIES 
v 


Overseas Central 
Enterprise, Inc. 
310 Sansome Street 

San Francisco 4, Calif. 


Cable: Tel: 
Cenan YUkon 2-0565 

















Copper Production and Stocks 
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Data, except price, are from the Copper 
Institute and are in thousands of short tons 
They include November 1960. World refined 
output and stocks do not include the U.S.S.R., 
Japan, the Scandinavian countries, Yugo- 
slavia, and the Mesina Mine in Transvaal. The 
series “X-U.S.” are the above world stock 
statistics less the U.S. No fabricator stocks 
are included. Beginning with Jan. 1960 the C 
I. includes data for mines formerly excluded 


Johns-Manville Perlite 
Mill Enters Production 

Johns-Manville Perlite Corp. reports 
that its mill at No. Agua, New Mexico, is 
now processing ore from the world’s 
largest and most uniform deposit of 
commercial perlite. The company esti- 
mates that its 2,000-acre deposit, run- 
ning several hundred feet deep, will last 
well over 100 years. 

Perlite is a mineral which is enjoying 
greatly expanded use in recent years. 
Last year the U.S. produced 276,000 tons 
of expanded perlite, with gross sales of 
$14,346,000. Eleven years ago production 
was only 58,100 tons and gross sales 
$2,385,000. 

The unique character of this siliceous 
volcanic mineral and its ability to ex- 
pand into lightweight non-combusti- 
ble particles with an extremely low 
thermal conductivity factor offer wide 
application possibilities. At present, the 
major use of perlite is as a lightweight 
aggregate for plaster and concrete. How- 
ever, many other uses are being de- 
veloped in such diverse fields as chemi- 
cal filtration, accoustical absorption and 
soil conditioning. 
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Copper Imports Increase 
In October As Exports Dip 

Copper imports increased 12,000 tons 
in October, while exports fell over 5,000, 
according to data compiled by the 
American Bureau of Metal Statistics. 
This made the U.S. a net importer of 
copper for the first month in the last 
four. 

Imports totaled 48,082 tons. This is 
2,000 tons more than the 10-month 1960 
average and a shade above the 1959 rate. 
Refined imports fell slightly—and ore 
greatly—from the September levels, but 
blister copper increased over 18,000 tons. 

Brass and wire mill product imports of 
5,241 tons were virtually unchanged 
from September. 

Exports of 38,047 tons were still about 
2,000 tons over the average for the year 
to date and some 25,000 above the 1959 
monthly average. 

Bureau of Census import figures, in 
short tons: (ABMS) 


-1960—- —— 
Ore Aug Sept Oct 
Canada . ococe BD 545 605 
Cuba . — 
Chile . , . 1311 1,221 pes 
Peru 321 1,069 220 
Philippines .. 1 2,341 16 
South Africa . 933 1,729 922 
Others , 232 200 156 
Total 7,036 7,105 “1,519 
Blister 
Mexico 2.185 2,098 2,057 
Chile 28,120 15,127 25,432 
Peru eu .-10,574 2,434 12,067 
South Africa 833 1,664 ; 
Total G7i2 2i323 39556 
Refined 
Canada 8 668 7.675 6,607 
Mexico ; 
Peru 251 
Others 56 nes 
Total “S975 “T6875 “6607 
Total imports ..... .-54,.723 36.103 48,082 


U.S. copper exports, in short tons: 


——— 1960——__—— 
Aug Sept Oct 
Ore ° 225 1,524 840 

Refined 

Brazil 1,336 1.565 1,784 
France 10,742 6,502 5,052 
West Germany 12.474 9,029 11,237 
United Kingdom 10,126 7,793 5,255 
Japan 2,956 4,128 2,040 
Argentina 2,604 1,475 1,716 
Italy 7.488 5,999 5,824 
Others 10,994 6,428 4,299 
Total 58.720 God 37,307 


Total exports 58,975 44,443 38,047 


Comex Fiscal Year Trading 
Close To Record Of 1959 


Volume of futures trading on New 
York’s Commodity Exchange for the 
fiscal year ended Nov. 30 came to 112,837 
contracts—second largest since resump- 
tion of trading after World War Il—ac- 
cording to figures released by the Ex- 
change. 

The total represents a dollar value of 
$1,353,856,812, based on settlement prices 
as of Nov. 30. While the volume is 15% 
below the 1959 post-war record of 
132,203, it still shows a substantial in- 
crease of 48% above the 1955-59 five- 
year average of 76,253 contracts. 

Trading in copper futures again set 
the pace with 82,498 contracts traded, 
including an all time single day’s record 
high of 1,325 on June 14, 1960. 











COPPER + ZINC 








BUYERS: ORES 
CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE 
PLANTS 
in Laurel Hill, LI, N.Y. 
Douglas, Ariz. 
El Paso, Tex. 


FOR NATIONAL ZINC CO. 
(Subsidiary) 
Bartlesville, Okla. 
SELLERS: COPPER 
(Electrolytic) 
CADMIUM, MERCURY 
ZINC, BY-PRODUCTS | 





INTERNATIONAL MINERALS 
AND METALS CORPORATION 


11 BROADWAY 
NEW YORK 4, N. Y. 














Kaiser Plans Cutback of 
Jamaica Bauxite Production 

Kingston, Jamaica (McGraw-Hill 
World News): Kaiser Bauxite Co., the 
largest producer in Jamaica, has cut 
back production of bauxite almost 50% 
and is laying off at least 10% of its labor 
force. 





For the next four months, through 
March, 1961, Kaiser will ship only about 
200,000 tpm, as against the usual tonnage 
of 400,000. 

Announcement as to lay-offs and cut- 
back in production was made by Donald 
Farquharson, vice-president and admin- 
istrative manager for the company. Of 
the company’s 950 employees, 95 will be 
laid off from January Ist, with another 
cut expected shortly thereafter. Farqu- 
harson said conditions of the American 
and world aluminum market forced 
Kaiser to retrench. 

Meanwhile, the two other bauxite 
companies in Jamaica—Alumina Jamaica 
and Reynolds Jamaica Mines—said they 
were not considering any cutbacks and 
that production and mining at their op- 
erations would continue as usual. A 


October Zinc Imports Drop; 
Exports Also Show Decline 


October zinc imports dropped almost 
10,000 tons from September to 38,314, 
according to data released by the Ameri- 
can Bureau of Metal Statistics. 

Exports also showed a decline; from 
9,111 in September to 4,838 in October. 
All but 11 tons of exports were refined. 

Bureau of Census figures, in short 
tons: (ABMS) 

—_——1960- 

Ore: Aug Sept. 
Canada ‘ .11,508 9,200 
Mexico ...-17,489 12,138 
Peru .. ---. 4,128 10,729 
Australia 502 4,201 
Guatemala ....... . 1,744 
Philippines 335 664 
Others - 17 1,882 

Total 65 40,558 


Refined 

Canada ie anes 10,854 
West Germany .... : 110 
Spain ... - . 1,378 
Peru ... opr : 1,709 
Congo ... sk ty anal 2,002 
Others 89 1,229 

Total piatendeai .. 8,13 17,272 


Total imports 57,830 
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Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (mn) nom 
ALUMINUM: ib (b) eff. 8-1-60, ingot: 

99.8% oc 99.9% 28¢ 
. 99.99% ..4544-464oc 
ANTIMONY: Ib; dom., Dec. 15-21 

DE EE OD ccodcdescpeuaccceses cue 

bulk (a)....29 boxed (a)....29.5 
imported, 10 ton lots, 99%, N.Y., duty not paid 

Dec. 15... .2334-24 Dec. 20... .2334-24 

Dec. 16... .2334-24 Dec. 21. 2334-24 

Dec. 19... .2334-24 Eff. 9-12-60 

import duty is 2c a lb. For 9912% metal add 

44-34c. For 99.6% metal add 34-Ic: 

BERYLLIUM: 97%, (a), Ib .........$71.50 
BISMUTH: 1p, ton lots .............. $2.25 
CADMIUM: ib (b) Dec. 15-21 

Ton lots, Eff. 9-28-60 

Less than ton lots 

See Oct. 8, 1959, p. 12 

CALCIUM: }p, ton lots, slabs, etc. .. . .$2.05 
CHROMIUM: (b) Ib of material, 

exo. 98.5%, .05%C, (d)$1.15-1.19 

Elec. 99.8% (d)$1.15-1.19 

Vacuum melting = 4c more 
COBALT: ib, (c), eff. 3-1-60 

500 Ib lots... .$1.50 100 Ib lots... .$1.52 

Less than 100 Ib lots. .$1.57 Fines. .$1.50 
COLUMBIUM: Ib, 9912%, (d) 

roundels. ...$36 rough ingots. 
GALLIUM: 4g, 1000 g lots 
GERMANIUM: ¢ 

1000-g lots, Ist red ..... 

intrinsic 


.29.5¢ (b) -30.15¢ (a) 
29.95¢ (b) -31.95c (a) 
10,000-g lots, Ist red... .28.15c (a) -29.5¢(b) 
intrinsic 29.95c (b) -29.95c (a) 
INDIUM: tr oz, 99.9%, small lots 
over 5,000 oz 
IRIDIUM: tr oz 
LITHIUM: Ib 99.5% 
MAGNESIUM: 1b (a) 10,000 Ib lots, 
pig ingot 99.8% 
notched ingot 
MANGANESE: lb (b) 952%, pocorn 
bulk 45c¢ 


elec (a) frt. allowed E. of Miss., 99.9% 
ton lots 
prem for hydrogen removed ‘ 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red 
NICKEL: Ib (a) duty included . 
eff. 12-6-56 
dealers 
powder (a) 
sinter (nickel content) ‘point of entry, 
eff. 7-14-58 
OSMIUM: oz (n) 
PALLADIUM: tr oz eff. 1-18-60 
PLATINUM: tr oz 
average 
QUICKSILVER: flask, N.Y. 
RHODIUM: tr oz aoe $137-40 
RUTHENIUM: tr oz . $55-60 
SELENIUM: jp, std. . .$6.50-$7 
high purity 
SILICON: tb (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed ..... .20.85c¢ 
lump . 19¢c 
Hyper-pure: (4-1-57) #1 $360 
#2 $250 
#3 $160 
solar cell (4-1-57) as ; $ 90 
SODIUM: Ib, carloads .. ...16%e 
TANTALUM: ented (a) (e) powder $30- 58.60 
sheet (e) . .$50.35-59.18 
rod (e) .. . $73.04-80.23 
TELLURIUM: ib buena 
THALLIUM: ip . ae $7.50 
TITANIUM: lb (a) A-1 99.3% 
max. .15% 
max. .3% 
TUNGSTEN: 
1000-Ib lots ‘ 
Hydrogen red 99.99%... 
dep. on Fisher No. eff. 9- 19-60 
VANADIUM: ib, 90% V 100 Ib lots. . .$3.45 
ZIRCONIUM: Ib (a) sponge, powder 
platelets: low hafnium 


Ib 98.8% 
$2.75-$2.90 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 
Refinery Refinery c.if. 





Daily Prices of Metals 


——-—[_ FAD 
New York St. Louis 


Delivered 
(a) 


2 (&)-—— 
East 
St. Louis 


ALUMINUM 
Unalloyed Ingot 99.5% 
US. dest. Export 


TIN 
Straits 
New York 





29.600 28.025 28.970 
29.600 27.950 28.895 
29.600 27.700 28.645 
29.600 27.500 28.445 
29.600 27.550 28.495 


11.000 
11.000 
11,000 
11.000 
11.000 


10.800 
10.800 
10.800 
10.800 
10.800 


13.000 
13.000 
12.500 
12.500 
12.500 


12.500 
12.500 
12.000 
12.000 
12.000 


26.000 23.250 
26.000 23.250 
26.000 23.250 
26.000 23.250 
26.000 23.250 


101.125 
101.000 
100.875 
100.875 
100.625 





Averages 29.600 27.745 28.690 
Calendar Wk. Avgs 
Dec. 29.600 

12-16 


28.170 29.115 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
pevments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination. 
The above prices are net prices at the refineries; 
the sverage shipment cost is deducted in order to 
arriv: at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b. 
prices is taken as 0.400c per Ib 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b. 


11.000 10.800 12.700 


11.200 11.000 13.100 


transactions, eff. Jan. 2, 1957, we deduct 0.125c 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation 

COPPER, Europe, c.if., is the export refinery 
quotation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality. Dis- 
count op cathodes 0.125c to 0.15c¢ per pound 

ZINC quotations refiect sales of the Prime West- 
ern grade as wel) as sales of other grades when sold 
on a Prine Western basis. (b) Zine premiums .. . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected 0.10c; Grass jal 0.25; 
intermediate 0.5c. High Grade rinc sold on con- 
com- 


12.200 


12.600 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St 


26.000 23.250 100.900 


26.000 23.250 


Louis exceeds one-half cent a pound 


101.250 


mands a premium of 1.35c per ib eff. July 1960 
over the East St. Louis basis for Prime Western 
Special High Grade premium or differential is 1.5« 
per Ib eff. July 1, 1960 


LEAD quotations are for the common grade, and 
are based on sales of domestically refined qeta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com- 
mon lead of 10 points 


ALUMINUM quotations refer to primary pig. 
99.5% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
which U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Ingot sales reduced to 
the pig price are included in determining the price 


refinery equivalent, Atlantic seaboard. On f.a.s. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to zams; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 


tract, delivered to the consumers’ plants, The premium on standard ingots is 2.ic per Ib 





Aluminum Alloys 
Secondary 
Dec. 15-21 
Tons Price/lb 
No Quote 
24.42c 
No Quote 


Silver, Gold, and Sterling Exchange 


The daily silver quotation reported by Handy & 
Harman, in cents and fractions of a cent per troy 
unce, is the price paid by Handy & Harman in 
settlement for silver contained in unrefined sil- 
verbearing materials submitted to them for re- 
fining. It is determined on the basis of offers of 
bar silver .999 fine as made to Handy & Harman 
for nearby delivery at New York by regular sup- 
pliers in quantities sufficient to meet daily re- 
quirements, and it is usually one quarter cent 
8 below the price at which such offers are made No. 380 
280.7820 253sld The Treasury's purchase price of newly mined 1% Zn 275 
280.7900 253s0d domestic silver was established at 90.5c per troy . - 
280.7 S ounce, 1000 fine, effective on July 1, 1946, under 2% Zn No Quote 
an amendment to the Silver Purchase Act of July oa oma 

3% Zn 95 22.25¢ 


280.746 6. 1939 
London silver quotations are in pence per troy The secondary aluminum alioy 
9 f prices are weighted average 


ounce, basis .99 ne 
London gold quotations are per troy prices calculated from reports by 
secondary aluminum producers 


basis 1000 fine 
Sterling, in cents, noon buyi l 

e buying rate for cable of the prices and quantities of 

their sales 


London 
Gold (a) 


253s3d 
253s0d 
253sld 


Sterling 
Exchange 


280.8160 


280.7040 
280.6400 


Silver 
London 


79.500d 
79.500d 
79.500d 
79.500d 
79.375d 


Dec. 


15 
16 


* # 


91.375 
91.375 

19 91.375 

20 91.375 

21 91.375 
Avg. 91.375 
Calendar Wk. Avgs. 
Dec. 
12-16 91.375 





No. 13 
No. 43 8 
No. 360 


23.01c 





ounce 

(a) Open 
2 72 
280.724 Market transfers as certified by the Federal Reserve Bank 
of New York, for customs purposes 





London Metal Exchange 


—___—_—_—_——COPPER———_——- LEAD— 
Current 
Month 


Bid Asked 








ZINC ———— 
Current 
Month 


Bid Asked 


c 


3 ‘ 
Bid Mo 


Asked 


3 Mo. Cash 
Bid Asked Bid "and 


asn : 

Asked Bid Bid 
229% 
228% 


226% 


229% 
229 
226% 


64" 65 
65% 65% 
63% 64 


66% 66% 81% 82 
66% 66% 82 82% 
64% 65 802 80% 
226 226% 2 63% 63% 644 642 80'4 80% 80% 
22814 228% 22644 2 64 6444 65% 65% 80% 80% 80% 
Prices are for the official am. session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire 
zinc 98% and tin min. 99.75%. 


THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 
(d) 46.9 
(d) 1,335 
(d) 162,242 
14,604 
$68,517 
107 Nov. 


798% 
797% 
796 
794! 


792% 


799 
798 
796% 793% 
795 792 
793 791 


refined wire lead 


796 
795 


796% 
795% 
794 
792% 
791 


99.97% 


82‘ 
80's 


bars, 





Month 
Ago 


Preceding 
Week 
(a) 48.7 
(a) 1,387 
(a) 165,971 
14,368 
75,885 


Year 
Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 


50.5 
1,367 
136,299 
14,111 
81,206 
107 


97.6 
2,641 
182,697 
14,167 
60,829 
103 


50.7 
1,306 
20,455 
+ 437 
+ $7,688 


Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily avg., in thousands (c) 
Federal Reserve Index of Industrial Production (b) 
E&MJ Index of Nonferrous Metal Prices (e) (f) 120.2 Nov. 122.2 129.5 
All Commodities. Bureau of Labor Statistics (e) (d) 119.5 Nov. 119.7 118.9 
(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Preliminary. (e) Base (100) 1947-49. (f) 


E&MJ Metal & Mineral Markets ¢ December 22, 1960 

















P. D. M. 
FIRE REFINED COPPER 


High Purity Ingots and Ingot Bars 


‘a COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 
refining these ores gives the quality product — P.D.M. Fire 
Refined Copper —for use in brass mills and foundries in 
making high grade products. 


| PHELPS DODGE CORPORATION 


300 PARK AVENUE * NEW YORK 22, N. Y. 








“One of the 
Great. Names 
in Copper” 








Ye ELECTROLYTIC = _ FIRE RETORT 


Special High Grade High Grade « Intermediate 
Continuous Galvanizing 


High Grade Line Grades 


Continuous Galvanizing Brass Special * Select 


Line Grades Prime Western 


imc sales company 
1515 PAUL BROWN BUILDING, ST. LOUIS 1, MISSOURI 
DISTRIBUTORS FOR: AMERICAN ZINC, LEAD AND SMELTING COMPANY ; 


COLUMBUS, OHIO « CHICAGO - ST. LOUIS - NEW YORK 
DETROIT - PITTSBURGH 














Freer World Trade 


(Continued from p 3) 


The Aluminium Ltd. president suggest- 
ed three objectives the U.S. and Canada 
should pursue in stimulating the healthy 
growth of the free world economy: 

They should, he said, strongly urge the 
two European economic groupings to 
negotiate away the trade-diverting fea- 
tures of their regional associations on 
a most-favored-nation through 
GATT. 

They should adopt policies designed 
to bring about a substantial increase in 
exports, in order to reduce trade and 
payment deficits, accelerate their rate of 
economic growth and raise levels of em- 
ployment. 

They should attempt to mobilize the 
resources of the wealthy northern in- 
dustrial countries to support the devel- 
opment of the poorer southern countries. 
Trade barriers against the exports of 
these developing countries should be re- 
duced. 


basis 


Aluminum Cited 


Using the aluminum industry as an 
example, Davis referred to West Africa 
as an area in which it will probably be 
economica! to develop a part of the fu- 
ture expansions of the Free World alu- 
minum industry. He said, “the consorti- 
um approach by private enterprise, with 
adequate support from governments, is 
the only realistic way to show the quick 
results that the present situation de- 
mands from the West as a whole.” 

Noting that last year 17.5-million Ca- 
nadians bought much more from the U.S. 
than 180-million Americans bought from 
Canada, Davis urged a “more harmoni- 
ous” balance of trade between the two 
countries. 

“In spite of our belief that in liberal 
trading policies lies the only sure path to 
economic growth, we are convinced that 
the most sure and beneficial solution to 
the current imbalance of trade is not the 
restriction of imports but the encourage- 
ment of exports,” he said. 


More Canadian Iron Ore 
Contracted For Japan 
(McGraw-Hill 


World 


Vancouver 


News): A contract to sell three mil'ion 
tons of iron ore to Japan |} been 
signed by International Iron fines Ltd. 


The ore will come from the company’s 
Zeballos mine on Vancouver Island. 

International now becomes the third 
company to ship iron ore to Japan. Tex- 
ada Mines Ltd. is shipping from Texada 
Island and Empire Development Co., 
Ltd. from Quatsino, Vancouver Island. 

International’s contract calls for ship- 
ment at the rate of 500,000 tons of be- 
neficiated iron ore a year, and shipments 
are due to start about the middle of 
1961 


Ferroalloys 


(Unchanged from last week) 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=ltu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


ANTIMONY ORE: 


stu of Sb, lump 
50-55% $2.70-2.80 
60° $3.45-3.50 
65° $3.60-3.65 
BERYLL IUM ORE: stu Beo, 

20-12% 
Dom. (c) — dep. on quan . .$46-$48 
Imported (a), (t) . .$34-$34.50 

Spot (a) $31.75-$32.50 


CHROME ORE: it, dry basis, 


subject to penulties if guarantees 


are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% Cr-Os, 3 to 1, friable. . (m)$35.75-$36.25 
48% CrOs, 2.8 to 1 ratio....(n)$32-$33.50 


48% CroO;, no ratio . ; 
South African (Transvaal) 
48% CriOs, no ratio..... 
44% CrsO:, no ratio.. 
Turkish (basis 48% 3 to 1): 
48% CrzO;, 3 to 1 ratio, lump and 


. (n) $27-$28 


(n)$25.50-$27 
. (n)$19.75-$20.50 


concentrates on0dnnbesenes (n) $36-$38 
46% CreOs, 3 to 1 ratio, lump and 
oo ee (n)$33.50-$34 
Pakistan (Baluchistan) : 
48% Cr:0;, 3 to 1 ratio .... cen Gel® 
COBALT ORE: ib Co, free market 
DEEn <¢&uneseuseseeceseseuans ..(n) 60c 
a “9eecneeseaceecse ere 
| area .(n) 80¢ 
COLUMBITE ORE: ib pentox- 
ide, 65% Cb:O; and TazO; (a) 
SY MINE. odeesnecescavececseeen $1.18-$1.25 
Ratio 81:1 ..... $1.05-$1.10 
IRON ORE: it, lower lake ports, 
Lake Superior ore 1959 
Bessemer 
Mesabi 5142% Fe $11.60 
Old Range $11.85 
Non-Bessemer 
Mesabi 51'2% Fe $11.45 
Old Range ....... : $11.70 
Eastern ores, ltu, delivered, foun- 
dry and basic, 56-62% (n) 
Swedish (t) (a) 60-68% ‘stu (g) — 
Brazilian (b) 6812% gross ton, 1-1-60 
premium for low P, contracts .....$11.25 
Spot sie : cocese $11.50 
Smaller sellers . -$11-11.25 


(i) Itu 


MANGANESE ORE: (a) 
Mn 46-48 
Ind. Fe 10, P.15, Al 


+Si 13 (n)87c-90c 


S. Af. Fe 9. P.05, Al+Si 13 (n) 87c-90c 
Mn 48-50, Braz. Fe 5, P.1, 
Al+Si 7, As 2 (n)9le 


MOLYBDENUM ORE: }b cont 
Mo.: 95% MoS: (b) (eff. 1.1.58) 
Climax, cost of container extra $1.25 
Molybdic trioxide MoO;, bags (b) $1.46 
cans : $1.47 
TITANIUM ORE: nmenitl gross 
tons TiOz, 59142% f.o.b. cars, At- 
lantic ports $23-$26 
54% f.o.b. cars $21-$21.50 
Rutile, 94° st, for del. within 
12 mos $80 


TUNGSTEN ORE: stu WO; 65% (a) 
basis foreign ore, (i), nearby arrival 
Wolfram : (n)$18.50-19.00 


Scheelite . . . (n) $18.50-19.00 
Low moly sc heelite, higher 
U.S. scheelite, stu. (c) $22-24 


London, Itu, WO; oe ore 


Wolfram 148s-153s 
VANADIUM ORE: 1b V:-0; cont, 
(c): 
Domestic 3ic 
ZIRCON ORE: (sand) It, (a 
Atlantic: 
65% ZrO: etait $50 
Domestic 66%, st, (b): 
Jacksonville ........ ....no quote 
ey We hewenesaneesnacotanccaed $47.25 











Cables: LIOGO, NEW YORK 








E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


i] 








| 
Telephone: WHitehall 3-5852 











October Lead Imports Fall; 
Yearly Tonnage Trails 1959 

October lead imports declined 2,054 
tons from September to 22,812, according 
to figures supplied by the American Bu- 
reau of Metal Statistics. 

Although refined lead increased over 
4,000 tons to 12,915, ore imports fell about 
6,000 tons, accounting for the net de- 
crease. Total imports for October were 
about 7,000 below the 10-month 1960 rate 
and 11,000 below 1959. 

Through October, 298,377 tons of lead 
have entered the country, compared to 
344,895 for the same period of last year. 

Exports amounted to only 489 tons. 





Bureau of Census data, short tons: 
(ABMS) 
1960 
Ore Aug Sept Oct 
Canada 1,508 1,945 1,604 
Bolivia 1,179 1,128 1,186 
Peru 1916 4,086 1,617 
South Africa 4,486 7,957 3,730 
Others 986 1,760 
Total 16,102 “9,897 
Bullion 
Refined 
Canada 2,945 50 2,194 
Mexico 8.006 4,673 4,770 
Peru 2.196 4,043 2 
Australia 4,445 2,241 
Yugoslavia 6,672 2,470 
Others 1,238 
Total 24,264 “8.766 12.915 
Total imports 35,692 24.868 22,812 


U.S. Smelting Names 
New President 
United States 
Mining Co. 
to succeed 


Smelting, Refining & 
has named Charles G. Rice 

retiring Fred 
Mulock. Rice has been serving as exec- 
utive vice president. 

The company also announced the re- 
tirement of Neil W. Rice as chairman, 
but named no Both Mullock 
and N. W. Rice will remain as directors 


Manganese Booklet Available 

E. J. Lavino and Co. has published a 
25-page brochure containing information 
on the nature, sources and markets of 
manganese. Those wishing a copy may 
address their request to the company’s 
advertising department, 3 Penn Center 
Plaza, Philadelphia 2, Penna. 


president 


successor. 
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Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb 


No. 1 copper wire ..... 22 
Heavy copper & wire, mixed 
Light copper 
No. 1 composition 
Composition turnings ...... 16—16%2 


RE WUE ce nxcecae 10%—11 
Yellow brass turnings, mix 10—10% 
Heavy yellow brass, mixed 12—12% 
Auto radiators, unsweated 12%—13 
Brass pipe, cut ......... 1342—14 


Rod brass turnings, No. 1 12%4—13 
Rod ends, brass : 12—12 








FRED H. LENWAY 


AND COMPANY, INC. 





112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-856° 


o€ cas 
TUNGSTEN 


METAL SCRAP 
COMPLEX ORES 
CONCENTRATES 
GRINDINGS 
RESIDUES 






Buyers 

















WATCH THESE TRENDS 








COPPER semiconductor mounting bases, manufactured by 
Standard Pressed Steel Co., double as electrical con- 
ductor mountings and heat-sinks for transistors, recti- 
fiers, and other semiconductors. The bases use two new 
alloys: an oxygen-free copper and a zirconium-copper 
mixture. The zirconium-copper alloy permits the manu- 
facture of parts with greater torque- strength ratings 
than has been possible with tellurium copper, used 
widely for mounting bases. The oxygen-free copper has 
the advantage of being easily machined. 


LEAD-BASED PORCELAIN ENAMEL, coated on alumi- 
num sheet is finding increasing acceptance in architecture. 
Architects Skidmore, Owings & Merrill have used 100,000 
sq ft of the material as curtain-wall sheathing in the new 
Chase Manhattan Building in lower Manhattan. The por- 
celain coating is scratch-resistant, colorfast, durable and 
adherent enough not to be chipped and flaked in sawing, 
shearing, or drilling. Because of the ease with which the 
enamel may be worked, its use on wall board for “do it 
yourself” home use is expected to become widespread. 


HYDRO-T-METAL, a complex non-ferrous alloy which 
includes titanium, manganese, chromium, copper, and 
zine in its make-up, has been the subject of an intensive 
market analysis by Hydrometals Inc., of New York. Re- 
search indicates a steadily widening demand for the alloy 
in such various applications as skyscraper walls, am- 
munition, washing machine components and precision 
screws. 


A NEW METALLIC COMPOUND with unique on-and-off 


magnetic characteristics has been discovered by E. I. 
du Pont. This new material, a brittle, gray manganese 
compound, becomes magnetic as its temperature rises 
above a point predetermined by its chemical composition 
and becomes non-magnetic when temperature is dropped 
below that point. By slight changes in composition, the 
magnetic point can be varied over a wide range of 
temperatures. Du Pont scientists feel the new compound 
will lead to a better basic understanding of magnetism, 
and may produce new practical devices through its 
previously unknown magnetic properties. 


ALUMINUM is used for many parts in the Colt Patent Fire 


Arms Co.’s new lightweight AR-15 (Armalite) combat 
rifle. The AR-15 is light enough (5.7 lb fully loaded) to 
permit its user to carry 60% more ammunition than with 
conventional arms. Firing rate is 720 rounds per minute, 
with a supplementary grenade-launching capability. An 
aluminum cam-follower die-cast by the Newton-New 
Haven Co., West Haven, Conn., permits rapid and jam- 
free ammunition feeding. All metal in the rifle is hard 
coated to prevent corrosion and light-reflection. 


GOLD is enjoying increasing use in the plating of vital 


electronic and missile parts, such as brackets for space 
satellites, sealing rings for missiles, electronic chassis 
and electronic housings. The Anachrome Div. of Anadite 
Inc. reports that as much as $50 per oz is being paid for 
the cyanide powder gold which is used in this special 
plating process. 





A Custom Processor Germanium 
Dioxide Price Dec. 13-19 


The following prices of germanium 
dioxide are reported by American Metal 
Climax Inc. They are based on flat price 
and average price sales of the dioxide 
and the metal. 


Delivered U.S. consumers ...... $159.00 
fp Re eS errs $158.50 


They are per kilo (2.2046 lb) of GEO: 
for standard electronic grade and are 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Dec. 17, 1960, 
was 7.88c (U.S. per lb, f.o.b. refinery 
Monterrey, Mexico). 


Tri-State Concentrates 
Joplin, Dec. 20, 1960 


A Custom Smelter Copper Price 
December 15-21 


The following prices are computed by 
M&M™M from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 
Delivered consumers’ plants .. . .29.750c 
PD DEON  onccsaveriitcncses 29.350c 


They are for sales in the U.S. market 
and are adjusted to the nearest %c. A 
Yc deduction for selling commission 























based on sales in the U.S. and other (a) Blende Per Ton 
markets for shipment from the Carteret Prime coarse, 60% zinc . $72 has been made 
refinery. A deduction of $8.50 per kilo Flotation, 60% hn a = - 
for selling expenses has been made. ia) Smective Dee. 13, 1000 
Galena London Copper Prices 
e Coarse and flotation, 80% lead........$125.16 : : . . 
The following prices in £ sterling per 
Smelters’ Copper Scrap Prices bad long ton c.i.f. European ports are calcu- 
é ; : lated by the London Metal Bulletin (see 
Custom smelters’ buying prices for Brass and Bronze Ingot memo Feb. 13, 1958, p 3) 
scrap, carioad lots, refinery: 85-5-5-5 (No. 115) 28%c; 80-10-10 a é : : : 
( , ee os Sad snail 
No. 1 copper and wire, 25%4c; No. 2 —_ (No. 305) 32%4c; 88-10-2 (No, 215) 37%4c; Dec 13 agg set | pee 1B 77 280.929 
heavy copper, 23%c; light copper, 21c; Yellow (No. 405) 2342c and upward; Dec. 14 232.054 cage 
refinery brass, 21%4c. Manganese bronze (No, 420) 26%4c. Avg. . .. 232.174 
. 
N.Y. Commodity Exchange 
COPPER LEAD ZINC TIN 
- c Jan. é Dec Jan. Dec. Jan Dec. Jan. 
Dec. Bid Asked Bid’ Asked C Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
15 27.63 27.67 27.53 27.56 265 9.80 10.00 9.80 9.80 10.90 11.20 10.88 10.88 * io ne a . = . r 
16 27.64 27.64 27.60 27.60 233 9.70 10.00 9.72 9.83 11.00 11.25 10.84 10.90 * * * . 
19 27.64 27,64 27.57 27.57 222 9.55 9.80 9.55 9.70 10.75 10.80 10.71 10.71 * * - . 
20 27.79 27.79 27.71 27.71 322 9.70 9.80 9.70 9.70 10.75 11.00 10.70 10.85 * * * . 
21 27.85 27.85 27.80 27.80 232 9.65 9.80 9.65 9.75 10.75 11.00 10.70 10.70 * * * * 


*Trading suspen ied 


Closing quotations on the N.Y. Commodity Exchange in cents per lb. C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred. 
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